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Item 5.02.    Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
 

(e) Compensation Arrangements of Certain Officers

Stock Option Awards

On March 10, 2009, our Board of Directors approved stock option awards for each of Dynavax's named executive officers and delegated authority to the
Chief Executive Officer to determine and approve the stock option award for the Chief Executive Officer of Dynavax Europe. The table as set forth below,
represents all stock option awards approved on March 10, 2009:

                                                    
Name and Title                      &nb sp;                                                           Stock Option Awards (1)

Dino Dina, M.D.                                                                                 200,000

President and Chief Executive Officer        
        
Robert L. Coffman, Ph.D.                                                                  75,000
Vice President and Chief Scientific Officer                

Zbigniew Janowicz, Ph.D.                                                                 30,000

Chief Executive Officer, Dynavax Europe                 

Michael S. Ostrach                                                                            75,000

Vice President and Chief Business Officer        
      & nbsp; 
Deborah A. Smeltzer                                                                         75,000
Vice President, Operations and Chief Financial Officer                 

____________

(1)    Options granted to each named executive officer have an exercise price per share of $0.54, representing the closing price on the date of grant of
March 10, 2009. All options will vest in equal annual installments through the fourth anniversary of the date of grant, s ubject to the individual's continuous
service with the Company through each applicable vesting date.                 
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
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