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EXPLANATORY NOTE
This Amendment No. 1 to Current Report on Form 8-K/A (this “Form 8-K/A”) is an amendment to the Current Report on Form 8-K of Dynavax
Technologies Corporation (“Dynavax” or the “Company”), filed with the Securities and Exchange Commission (“SEC”) on May 23, 2019 (the “Original
Form 8-K”).
In the Original Form 8-K, Dynavax reported under Items 2.05 and 5.02 information pertaining to a strategic organizational restructuring, including
the appointment, on an interim basis, of David Novack and Ryan Spencer as Co-Presidents of the Company. The Original Form 8-K described the monthly
stipend that each of Mr. Novack and Mr. Spencer would receive in connection with their service as Co-President, in addition to their current compensation
and benefits. As of the filing of the Original Form 8-K, the Company did not contemplate making any equity grants for either Mr. Novack or Mr. Spencer in
connection with their appointment as Co-Presidents. Subsequently, the Compensation Committee (the “Committee”) of the Board of Directors of the
Company determined to provide certain equity awards to Mr. Novack and Mr. Spencer. This Form 8-K/A amends the Original Form 8-K to include certain
additional information in Item 5.02 below.
Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers
On May 30, 2019, the Committee approved the grant of options to purchase 25,000 shares of the Company’s common stock to Mr. Novack and
50,000 shares of the Company’s common stock to Mr. Spencer (the “Options”). Mr. Novack’s Options were approved in connection with Mr. Novack’s
appointment as interim Co-President. 25,000 of Mr. Spencer’s Options were approved in connection with Mr. Spencer’s appointment as interim Co-President,
and 25,000 of Mr. Spencer’s Options were approved in connection with Mr. Spencer’s promotion to Senior Vice President, Commercial. The grant date of the
Options will be determined by the Committee at a future date prior to the end of June, 2019, will have an exercise price equal to the fair market value of the
Company’s stock on the date of grant, and will vest one-third on the first anniversary of the grant date, and in equal monthly installments thereafter.
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