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Item 1.01. Entry into a Material Definitive Agreement

On December 23, 2014, Dynavax Technologies Corporation (the “Company”) entered into a Loan and Security Agreement (the “Loan Agreement”)
with Hercules Technology Growth Capital, Inc. (“Hercules”) under which the Company may borrow up to $40.0 million in two tranches.

The Company borrowed the first tranche of $10.0 million upon closing of the transaction on December 23, 2014. The second tranche, of $30.0
million, can be drawn at the Company’s option any time prior to September 30, 2015, but only if the Company has achieved certain milestones relating to the
ongoing HEPLISAV-B™ Phase 3 study (“Milestone A”). The Company plans to use the proceeds received under the Loan Agreement to provide additional
funding for HEPLISAV-B development and pre-commercialization activities, as a potential source of funding for clinical trials for its cancer
immunotherapeutic product candidate, SD-101, and for general corporate purposes.

The interest rate for each tranche will be calculated at a rate equal to the greater of either (i) 9.75% plus the prime rate as reported from time to time
in The Wall Street Journal minus 5.25%, and (ii) 9.75%. Payments under the Loan Agreement are interest only until February 1, 2016 (which will be
extended until August 1, 2016, if the Company achieves Milestone A on or before September 30, 2015, and which will be extended until February 1, 2017, if
the Company meets certain additional HEPLISAV-B Phase 3 related milestones (“Milestone B”) on or before August 1, 2016). The interest only period will
be followed by equal monthly payments of principal and interest amortized over a 30 month schedule through the scheduled maturity date on July 1, 2018
(which would be extended through January 1, 2019 if the Company achieves Milestone A on or before September 30, 2015 or Milestone B on or before
August 1, 2016) (the “Loan Maturity Date”). The entire principal balance, including a balloon payment of principal, as applicable, will be due and payable on
the Loan Maturity Date. In addition, a final payment equal to $840,000 (if an aggregate of $10.0 million is advanced under the Loan Agreement) or
$2,400,000 (if an aggregate of $40.0 million is advanced under the Loan Agreement) will be due on the Loan Maturity Date, or such earlier date specified in
the Loan Agreement. The Company’s obligations under the Loan Agreement are secured by a security interest in substantially all of its assets, other than its
intellectual property.

If the Company prepays the loan prior to maturity, it will pay Hercules a prepayment charge, based on a prepayment fee equal to 1.50% of the
amount prepaid, if the prepayment occurs during the interest only period. No prepayment fee will be charged if the loan is paid in whole after the expiration of
the interest only period.

The Loan Agreement includes customary affirmative and restrictive covenants, but does not include any financial maintenance covenants, and also
includes standard events of default, including payment defaults. Upon the occurrence of an event of default, a default interest rate of an additional 5% may be
applied to the outstanding loan balances, and Hercules may declare all outstanding obligations immediately due and payable and take such other actions as set
forth in the Loan Agreement.

The descriptions of the Loan Agreement contained herein do not purport to be complete and are qualified in their entirety by reference to the
complete text of the Loan Agreement, including the exhibits thereto, a copy of which will be filed as exhibits to the Company’s Annual Report on Form 10-K
for the period ending December 31, 2014.

On December 29, 2014, the Company issued a press release regarding the above transactions, which is attached hereto as Exhibit 99.1 and
incorporated herein by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation Under an Off-Balance Sheet Arrangement of a Registrant

The information provided in Item 1.01 of this Current Report on Form 8-K is incorporated by reference into this Item 2.03.



Item 9.01. Financial Statements and Exhibits

(d) Exhibits. The following exhibit is furnished herewith:
99.1 Press Release, dated December 29, 2014, titled "Dynavax Secures $40 Million Credit Facility with Hercules Technology Growth Capital”



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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David Johnson
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DYNAVAX SECURES $40 MILLION CREDIT FACILITY WITH HERCULES TECHNOLOGY GROWTH CAPITAL

BERKELEY, CA — December 29, 2014 — Dynavax Technologies Corporation (NASDAQ: DVAX) today announced that the
Company has entered into a credit facility with Hercules Technology Growth Capital, Inc. (NYSE: HTGC) for up to $40 million of
total funding. Dynavax drew the first tranche of $10 million on closing and has access to an additional $30 million in 2015, at
Dynavax’s option, if it achieves certain milestones relating to the ongoing Phase 3 study of HEPLISAV-B™ (HBV-23).

“This credit facility provides us access to up to $40 million of non-dilutive funding that can be used to support development and
pre-commercialization activities for HEPLISAV-B, clinical trials of our cancer immunotherapeutic product candidate, SD-101, and
advancement of our research programs,” said Eddie Gray, CEO of Dynavax.

Further information with respect to the loan facility with Hercules is contained in a Current Report on Form 8-K to be filed on
December 29, 2014 by Dynavax with the Securities and Exchange Commission.

About Dynavax

Dynavax, a clinical-stage biopharmaceutical company, uses TLR biology to discover and develop novel vaccines and therapeutics

in the areas of infectious and inflammatory diseases and oncology. Dynavax's lead product candidate is HEPLISAV-B, a Phase 3
investigational adult hepatitis B vaccine. For more information visit www.dynavax.com.




About Hercules Technology Growth Capital, Inc.

Hercules Technology Growth Capital, Inc. (NYSE: HTGC) is the leading specialty finance company focused on providing senior
secured loans to venture capital-backed companies in technology-related markets, including technology, biotechnology, life
science, and energy & renewable technology, at all stages of development. Since inception (December 2003), Hercules has
committed more than $4.6 billion to over 300 companies and is the lender of choice for entrepreneurs and venture capital firms
seeking growth capital financing. Companies interested in learning more about financing opportunities should contact
info@htgc.com, or call 650.289.3060.

HHH



