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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers
Vice President and Chief Accounting Officer Retirement
David Johnson, Dynavax Technologies Corporation’s (the “Company”) Vice President and Chief Accounting Officer (Principal Accounting
Officer), intends to retire from the Company, effective May 15, 2020.
Principal Accounting Officer appointment
Justin Burgess, the Company’s Controller, has been appointed as the Company’s Principal Accounting Officer, effective as of Mr. Johnson’s
retirement on May 15, 2020.
Mr. Burgess joined the Company in 2012 and has served as Controller since May 2017. Throughout his time at the Company, Mr. Burgess has held
a variety of positions with increasing responsibility within corporate finance, including Assistant Controller from December 2013 until his promotion to
Controller in May 2017. Prior to joining the Company, Mr. Burgess was an audit manager at KPMG from 2006 to 2012. Mr. Burgess holds a Bachelor of
Science Degree in Business Administration with an emphasis in Accounting from California State University Bakersfield and is a Certified Public
Accountant.
In connection with his appointment as the Company’s Principal Accounting Officer, Mr. Burgess will be granted an award of 6,000 restricted stock
units which fully vest upon the second anniversary following their grant date. The Company intends to enter into its standard form of indemnification
agreement with Mr. Burgess. A form of the indemnification agreement was previously filed by the Company as Exhibit 10.19 to its Form 10-K filed on
March 11, 2020. The Company also intends to enter into its standard form of Management Continuity and Severance Agreement (“MCSA”) with Mr.
Burgess, except that upon a change of control termination, Mr. Burgess will receive a lump-sum cash payment equal to nine-months of his then-effective
annual salary, and 75% of his target variable cash compensation. A form of the MCSA was previously filed by the Company with its Current Report on
Form 8-K filed on April 19, 2016 (No. 001-34207).
Mr. Burgess was not appointed as the Company’s Principal Accounting Officer pursuant to any arrangement or understanding with any other person.
Mr. Burgess does not have any family relationships with any executive officer or director of the Company and he is not a party to any transaction required
to be disclosed pursuant to Item 404(a) of Regulation S-K.
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