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Item 8.01. Other Events
On April 6, 2021, Dynavax Technologies Corporation (the “Company”) announced that its collaborator, Valneva SE (“Valneva”), reported initial
clinical trial results for Part A of its Phase 1/2 inactivated COVID-19 vaccine candidate, VLA2001, using the Company’s proprietary CpG 1018™ adjuvant
in 153 adults aged 18 to 55 years.
In its press release issued April 6, 2021, Valneva reported that: VLA2001 was generally safe and well-tolerated across all dose groups tested and
was highly immunogenic with a seroconversion rate for S-protein binding IgG antibodies of 100% in the high dose group; the IgG antibody response was
highly correlated with neutralization titers in a micro-neutralization assay; and the geometric mean titer of neutralizing antibodies measured two weeks
after completion of the two-dose schedule in the group was at or above levels for a panel of convalescent sera.
Based on its results, Valneva stated it plans to commence a comparative immunogenicity Phase 3 clinical trial using its high-dose formulation,
subject to regulatory approval, and also plans to evaluate other trials, including booster trials, that involve antigen sparing doses.
This report contains "forward-looking" statements, including statements regarding Valneva’s planned Phase 3 clinical trial and evaluation of other
trials. Actual results may differ materially from those set forth in this report due to the risks and uncertainties inherent in vaccine research and
development, including the risk that initial (or topline) clinical results do not report on all data from a clinical trial that may be important for development
or regulatory approval, the risk that results from earlier clinical trials may not be indicative of future clinical results, the Company’s limited control over its
collaborators’ decisions, including their choice of adjuvants and/or the amount and timing of resources that collaborators dedicate to such activities,
whether and when a vaccine containing CpG 1018 adjuvant will be approved for use, whether and when purchases of CpG 1018 adjuvant will occur, the
ability to manufacture sufficient supply of CpG 1018 adjuvant to meet purchasing needs, as well as other risks detailed in the "Risk Factors" section of the
Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2020 as well as discussions of potential risks, uncertainties and other
important factors in the Company’s other filings with the U.S. Securities and Exchange Commission. The Company undertakes no obligation to revise or
update information herein to reflect events or circumstances in the future, even if new information becomes available.
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